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Record March CV registrations up 14.0 per cent
· Record March figure at 55,678, the largest total ever for any month.
· Rolling year total at 371,261 also tops the 1989 annual record of 371,104.

· LCVs up 15.1 per cent in March, and 9.4 per cent for Q1 2004.
· Trucks up 7.3 per cent for the month and 3.9 per cent for year to date.

· Buses fall three per for the month and 13.7 per cent for Q1 2004.

· CV registration growth confirms a strong domestic economy.

	New commercial vehicle registrations in the United Kingdom – 2004

	
	March
	% change
	First Quarter 
	% change

	Total
	55,678
	14.0%
	98,549
	8.3%

	Light CVs
	49,013
	15.1%
	84,010
	9.4%

	Trucks
	6,123
	7.3%
	13,516
	3.9%

	Buses & coaches
	542
	-3.0%
	1,023
	-13.7%


'March is a key month in the sales calendar and this year it breaks all records at 55,678.   The previous record of 55,232 was set in August 1989.   The rolling year total also breaks all records at 371,261,' said Christopher Macgowan, chief executive at the Society of Motor Manufacturers and Traders.   The strong economy and positive economic outlook is very encouraging and the UK commercial vehicle market reflects that business confidence.   A good result for the CV industry is that this has nudged the underlying annual registration volume beyond the historic record levels set in 1989,’ he concluded.
March 2004 registrations the highest since 1999 and for any month ever
The rolling year to March saw registrations at 371,261 compared to 333,216 at the same point in 2003.  The current rolling year total remains at its highest level since the end of 1989.   The average quarterly year-on-year growth rate since Q4 2002 has been 11 per cent, ranging from 7.6 to 14.2 per cent.

The UK new commercial vehicles registration total in March was 55,678.  Growth over the same month in 2003 was 14 per cent.  Two extra processing days for March 2004 compared to 2003 somewhat overstates the underlying strength of new sales demand, but it is still clear that a very robust level of demand continues to hold.   Year-on-year growth rates for the three and six months to March are 8.3 and 9.3 per cent respectively.

Recently March has generally seen about 12 to 14 per cent of the annual registration total.  The average March registration total for the 1999 to 2003 period is 42,331 with the 2003 and 2004 total being respectively 15.4 and 31.5 per cent above that average.  These statistics underline the significance that the month now occupies and the sheer strength and consistency of the growth in demand for commercial vehicles over the past 18 months.

Growth of 15.1 and 9.4 per cent for LCVs for month and 3 months to date 
Within the LCV market categories only car type pick-ups and 4x4 utilities saw lower registration volumes compared to March 2003.
The drop for 4x4 utilities was very modest compared to the 21.3 per cent year-on-year fall for car type pick-ups.   For car type pick-ups rapid growth was always going to be difficult to sustain, especially as March 2002 and 2003 saw year-on-year increases of 117 and 52 per cent.   It may be that the market has stabilised at around 13,000 units.  The 4x4 sector may also level-out in 2004, albeit after a significant year-on-year decline in 2003.
Van registrations to 1.8t gvw were up by 5.6 per cent in March and one per cent over the year to March.  Vauxhall was the key growth force in this sector of the LCV market in 2003, but for March 2004 and Q1 2004 Ford has made the running.
Medium and heavy vans, 1.8 to 3.5t gvw, were up by 20 per cent year on year.   The crucible of growth at 26.8 per cent was in the heavy van segment, 2.6 to 3.5t gvw.   Here registrations jumped 6,187 units to take over 90 per cent of the extra volume for all CVs for the month compared to the volume at March 2003.   Heavy vans accounted for almost 60 per cent of all LCV registrations in March 2004.
March truck registration growth of 7.3 per cent lift rolling year beyond 56,000
The annual total truck volume continues to hold firm despite some changes in the mix.  The rolling year to March is up 3,073 units on the 53,024 total for March 2003 and has continued to rise from 55,500 for December 2003.  March saw a year on year increase of 7.3 per cent for all trucks.  The growth rates for the three and six months to March were 3.9 and 5.3 per cent respectively.
Over the first quarter of 2004 growth has been better at the lighter end, up to 15t gvw, of the HCV market and focused on the 3.5 to 7.5 gvw categories.  The heavier multi-axled rigids saw year-on-year growth of 3.4 per cent.   Three axle artic registrations were up 8.2 per cent and those for two axle artics down 30.2 per cent.  
For all artic registrations, the rolling year to March was 18,665.   For the three and six months to March, year on year changes in registration volumes were -3.2 and one per cent respectively.   Again as in January and February, this still points to some stability at comparatively high annual volumes.   For all rigids the rolling year to March was 37,432.   This comprised 29,149 for two axles and 8,273 for multi axle trucks.   Registrations for trucks over 15t gvw were up by 4.5 per cent this March and for those up to 15t gvw up by 11.6 per cent.
Bus and coach registrations down for month, three months and for six months
March 2004 bus registrations were 1.2 per cent down and coach registrations down by 5.9 per cent on the same month in 2003.   Since September 2003 the trend for the rolling year registration volume for buses has been down, though most of this was due to January’s 46.6 per cent year-on-year drop.   For coaches it is only during the last couple of months that some modest weakening on a recent annual growth trend has appeared.   First quarter 2004 bus registrations were down 21.9 per cent and coach registrations up 10.4 per cent.   The rolling year totals for buses at March was 3,115 and 1,064 for coaches.
The table below gives bus and coach registrations for the three and six months to March.

	New bus & coach registrations in the United Kingdom – 2004

	March 2004
	Three months to date
	% change
	Six months to date
	% change

	Total
	1,023
	-13.7%
	2,092
	-4.0%

	Buses
	693
	-21.9%
	1,555
	-11.0%

	Coaches
	330
	10.4%
	537
	24.6%


SMMT Bus and coach data covers all vehicles over 3.5 tonnes GVW.  There are bus and coach body types in the heavier vans and other trucks. For March 2004 this figure was 47, in the same month last year 63 units.  Over the three months to March the cumulative totals were 131 and 116 respectively.
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.
 Record CV volume in March





Highest March registration total ever under new – post 1999- registration system.





Heavy vans the crucible of overall market performance with for 60 per cent of all LCV registrations.





Truck volume robust at rolling year total of 56,097.








Strong growth for heavy vans


Weak spots in March were 4x4s and car type pick-ups, albeit due to different trends.





Robust growth in heavy van sales for the month and 17.9 per cent for three months to date.





Ford’s van registrations to 1.8t gvw see a strong 49 per cent growth rate for March and 60 per cent for Q1.





Annual truck volume stable





Annual truck volume appears stable at 55,500 to 56,000.





Volume and growth remains strong at over 15t gvw end.





Significant growth also for lighter end to 7.5t gvw.











_1142751623

_1142751753

_1142751546

